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INDEPENDENT AUDITOR'S REPORT

To The Members of Telemetrics Equipments Private Limited.

Report on the Standalone Financial Statements

Opinion

We have audited the accompanying Ind AS standalone financial statements of
Telemetrics Equipments Private Limited ("the CompdoY"), which comprise of

the Balance Sheet as at 3l'tMarch, 202L, and the Statement of Profit and Loss

(including Other Comprehensive Income), the Cash Flow Statement and the

itatement of Changes in Equity for the year then ended, and a summary of the
significant accounting policies and other explanatory information ("the
standalone financial statements").

In our opinion and to the best of our information and according to the
explanations given to us, the aforesaid standalone financial statements give

the information required by the Companies Act, 2013 ("the Act") in the manner
so required and give a true and fair view in conformity with the Indian
Accounting Standards prescribed under section 133 of the Act read with the
Companies (Indian Accounting Standards) Rules, 2015, as amended, ("Ind AS")

and other accounting principles generally accepted in India, of the state of affairs
of the Company as at March 37,2021, and its loss, total comprehensive income,
changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the standalone financial statements in accordance
with the Standards on Auditing (SAs) specified under section 143(10) of the Act.

Our responsibilities under those Standards are further described in the Auditor's
Responsibilities for the Audit of the Standalone Financial Statements section of
our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India (ICAI) together
with the ethical requirements that are relevant to our audit of the standalone
financial statements under the provisions of the Act and the Rules made there
under, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the ICAi's Code of Ethics. We believe that the audit
evidence obtained by us is sufficient and appropriate to provide a basis for our
audit opinion on the standalone financial statements.

Key Audit Matters

Key audit matters are those matters that, in our professional
most significance in our audit of the standalone financial

judgment, were of
statements of the

current period. We have determined that there are no matters to
communicate in our rePort.



Information Other than the Standalone Financial Statements and
Aud itor's Report Thereon

The Company's Board of Directors is responsible for the preparation of the other
information. The other information comprises the information included in Board's
Report, but does not include the standalone financial statements and our
auditor's report thereon.

Our opinion on the standalone financial statements does not cover the other
information and we do not express any form of assurance conclusion thereon,

In connection with our audit of the standalone financial statements, our
responsibility is to read the other information and, in doing so, consider whether
the other information is materially inconsistent with the standalone financial
statements or our knowledge obtained during the course of our audit or
otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material
misstatement of this other information; We are required to report that fact. We
have nothing to report in this regard.

Management's Responsibility for the Standalone Financial Statements

The Company's Board of Directors is responsible for the matters stated in
section 134(5) of the Act with respect to the preparation of these
standalone financial statements that give a true and fair view of the financial
position, financial performance, total comprehensive income, changes in equity
and cash flows of the Company in accordance with Ind AS and other accounting
principles generally accepted in India. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and
presentation of the standalone financial statements that give a true and fair view
and are free from material misstatement, whether due to fraud or error.

In preparing the standalone financial statements/ management is responsible for
assessing the Company's ability to continue as a going concern/ disclosing, as
applicable, matters related to going concern and using the going concern basis of
accounting unless management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

The Board of Directors are responsible
reporting process.

for overseeing the
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Auditor's Responsibility for the Audit of the Standalone Financial
Statements

Our objectives is to obtain reasonable assurance about whether the standalone
financial statements as a whole are free from material misstatement, whether
due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance/ but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of
these standalone financial statements.

As part of an audit in accordance with SAs, We exercise professional judgment
and maintain professional scepticism throughout the audit. We also:

. Identify and assess the risks of material misstatement of the standalone
financial statements, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

. Obtain an understanding of internal financial controls relevant to the audit in
order to design audit procedures that are appropriate in the circumstances.
Under section 143(3)(i) of the Act, we are also responsible for expressing our
opinion on whether the Company has adequate internal financial controls
system in place and the operating effectiveness of such controls.

. Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by
management.

. Conclude on the appropriateness of management's use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast
significant doubt on the Company's ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw
attention in our audit report to the related disclosures in the standalone
financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the
date of our audit report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

. Evaluate the overall presentation, structure and content of the standalone
financial statements, including the disclosures, and whether the standalone
financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

is the magnitude of misstatements in the standalo
r thdt, individually or in aggregate, makes it 

I

decisions of a reasonably knowledgeable user
may be influenced. we consider quantitati

Materiality
statements
economic
statements
qualitative in evaluati
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the results of our work; and (ii) to evaluate the effect of any identified
misstatements in the standalone financial statements.

we communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during
our audit.

we also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably
be thought to bear on our independence, and where applicable, related
safeg ua rd s.

From the matters communicated with those charged with governance, We
determine those matters that were of most significance in the audit of the
standalone financial statements of the current period and are therefore the key
audit matters. We describe these matters in our auditor's report unless law or
regulation precludes public disclosure about the matter or when, in extremely
rare circumstances, we determine that a matter should not be communicated in
our report because the adverse consequences of doing so would reasonably be
expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

1. As required by Section 1a3(3) of the Act, based on our audit we report that :

a. We have sought and obtained all the information and explanations which
to the best of our knowledge and belief were necessary for the purposes
of our audit.

In our opinion, proper books of account as required by law have been
kept by the Company so far as it appears from our examination of those
books.

The Balance Sheet, the Statement of Profit and Loss including Other
Comprehensive Income, Statement of Changes in Equity and the
Statement of Cash Flow dealt with by this Report are in agreement with
the relevant books of account.

In our opinion, the aforesaid standalone financial statements comply
with the Indian Accounting Standards specified under Section 133 of the
Act, read with Rule 7 of the Companies (Accounts) Rules, 20t4.

On the basis of the written representations received from the directors
as on March 3L,2O2t taken on record by the Board of Directors, none of
the directors is disqualified as on March 3!, 2021 from being appointed
as a director in terms of Section 164 (2) of the Act.

With respect to the adequacy of the internal financial controls over
financial reporting of the Company and the operating effectiveness of
such controls, refer to our separate Report. Our report
unmodified opinion on the adequacy and operating e

b.

c.

d.

6
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g. With respect to the other matters to be included in the Auditor's Report
in accordance with the requirements of section I97(16) of the Act, as
amended:
In our opinion and to the best of our information and according to the
explanations given to us, the remunerations paid by the company to its
directors during the year is in accordance with the provisions of section
797 of the Act.

h. With respect to the other matters to be included in the Auditor's Report
in accordance with Rule 11 of the Companies (Audit and Auditors) Rules,
2014, as amended in our opinion and to the best of our information and
according to the explanations given to us:

i. As per the information given the company does not have pending
litigations.

il.

iii.

The Company did not
derivative contracts; as
material foreseeable

Investor education and
company.

have any long-term contracts including
such the question of commenting on any
losses the reon does not a rise.

protection fund is not applicable to the

2. As required by the Companies (Auditor's Report) Order, 2076 ("the
Order") issued by the Central Government in terms of Section 143(11) of
the Act, we give in an annexure, a statement on the matters specified in
paragraphs 3 and 4 of the Order.

PLACE: NASHIK

DATE:28-07-2O2L

For Usha Rathi & Associates
CHARTERED ACCOUNTANT

,flclu
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urfr-Rohit Rathi

Partner:-
MEMBERSHIP NO. 149901,
Frn:- 143793W
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ANNEXURE A TO THE INDEPENDENT AUDITOR'S REPORT

Referred to in paragraph 1 (f)under 'Report on Other Legal and Regulatory
Requirements' iection of my report of even date on the Standalone Financial
Staiements of Telemetrics Equipments Private Limited. as at and for the year
ended 3l"t Marchr 2O2L

Report on the Internat Financial Controls Over Financial Reporting under Clause
(i) of Sub-section 3 of Section 143 of the Companies Act, 2O13 ("the Act")

We have audited the internal financial controls over financial reporting of Telemetrics
Equipments Private Limited ("the Company") as of 31st March, 202L in conjunction with
our audit of the standalone financial statements of the Company for the year ended on

that date

Management's Responsibility for Internal Financial controls

The Company's Management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial

Reporting issued by the Institute of Chartered Accountants of India. These

responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient
conduct of its business, including adherence to respective company's policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the
accriacy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 20L3.

Aud itor's ResponsibilitY

Our responsibility is to express an opinion on the internal financial controls over financial
reporting of the Company based on our audit. We conducted our audit in accordance

witn tne Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
(the "Guidance Note") issued by the Institute of Chartered Accountants of India and the
itandards on Auditing prescribed under Section 143(10) of the Companies Act, 2013, to
the extent applicable to an audit of internal financial controls. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform

the audit to obtain reasonable assurance about whether adequate internal financial
controls over financial reporting was established and maintained and if such controls
operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of
the internal financial controls system over financial reporting and their operating
effectiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting,
assessing the risk that a material weakness exists, and testing and evaluating the design

and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor's judgement, including the assessment of the
iisks of material misstatement of the financial statements, whether due to fraud or error.

is sufficient and appropriate toWe believe that the audit evidence we have obtained
provide a basis for our audit opinion on the Company's
over financial reporting.

FRN NO.
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Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control over financial
reporting includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorisations of
management and directors of the company; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorised acquisition, use, or disposition
of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls over financial reporting to
future periods are subject to the risk that the internal financial control over financial
reporting may become inadequate because of changes in conditions, or that the degree
of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of my information and according to the explanations given to
our, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at 31st March, 2027, based on the criteria for
internal financial control over financial reporting established by the company considering
the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India.

PLACE: NASHIK

DATE :28-07-2021

For Usha Rathi & Associates

CHARTERED ACCOUNTANT
I 1,'.

,ir
Usha Rohit Rathi

Partner:-
M EM BERSHI P NO. 1,49901,.
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2.

TELEMETRICS EQUIPMENTS PRIVATE LIMITED.

ANNEXURE: REFERRED TO IN PARAGRAPH 1 OF MY REPORT OF EVEN DATE

1. [n respect of fixed assets:

a. The company has maintained proper records showing full particulars including
quantitative details and situation of fixed assets.

b. The management has not physically verified all the Property,Plant and

Equipments during the year but there is a regular programme of verification
r,vhich is reasonable having regard to the size of the Company and the nature of
its assets. No material discrepancies were noticed on such verification during
the frnancial year under review.

c. According to the information and explanation given to me, and on the basis of
my examination of the records of the Company, the title deeds of immovable
properties are held in the name of the Company.

In respect of inventory:

a. The inventory has been physically verified by the management during the year.

In case of stock lying with third parties, certificates confirming the stock held
have been received. In our opinion, the frequency of such verification is

reasonable.

b. The discrepancies noticed on physical verification of inventory as compared to
the book records were not material and have been properly dealt with in the

books ofaccount.

The company had not granted any loans, secured or unsecured to Companies, Firms,
Limited Liability partnerships or other parties covered in the register maintained under
section 189 of the Companies Act, 2013 ('the Act ') therefore the provisions of
contents of Paragraph 3(iii) (a), (b), (c) of CARO, 2016 are not applicable

In our opinion and according to explanation given to us The Company had not granted

any loans, has not made any investments nor has given any guarantees or security -
hence the compliance as per provisions of section 185 and 186 are not applicable.

According to the information and explanation given to me, the Company has not
accepted any deposit from the public. Therefore, the provisions of clause (v) of
paragraph 3 of the CARO 2016 are not applicable to the Company.

J.

4.

5.

6. It is informed that the provisions of maintenance
Central Government under section 148 (1) of
applicable to the Company.

of Cost by the
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7. a. According to the information and explanations given to us and
the books and records examined by uS, the company is generally regular
in depositing undisputed statutory dues including Provident Fund,
Employees State Insurance, Income Tax-TDS, Sales Tax / VAT,
Service Tax, Goods & Service Tax, Customs Duty, Excise Duty, Cess and other
Statutory liabilities dues r,vith the appropriate authorities though there have been

slight delays in few cases.There are no arrears of outstanding undisputed statutory
dues as at the last day of the financial year fbr a period of more than six months
from the date those became payable.

b. According to information and explanations given to me there are no disputed
amounts outstanding in respect of Income Tax , Sales Tax I VAT, Service Tax,
Goods & Service Tax, Customs Duty, Excise Duty & Cess as at the last day of
financial year

Based on our audit procedures and the information and explanations given by the
management, we are of the opinion that the company has not delaulted in repayment
of dues to financial institution/bank during the year. The Company has neither taken
any loans from Government nor has it raised money by way of issue of debentures.

The company has not raised money by r.vay of initial public offer or further public
offer (including debt instruments) and term loans during the year.

According to the information and explanations provided to us, no fraud by the
Company or on the Company by its officers or employees has been noticed or reported
during the year.

According to the information and explanations provided to us and based on my
examination of the records of the Company, the Company has paid I provided for
managerial remuneration in accordance with the requisite approvals mandated by the
provisions of section 197 read with schedule V to the Act.

In our opinion and according to the information and explanations provided to us, the
Company is not a Nidhi company. Accordingly, paragraph 3(xii) of the Order is not
applicable.

According to the information and explanations provided to us and based on our
examination of the records of the Company, all the transactions with the related parties
are in compliance with Section 188 of the Act, where applicable and the details have
been disclosed in the Financial Statements etc., as required by the accounting
standards.

According to the information and explanations provided to us

examination of the records of the Company, the company
preferential allotment or private placement of shares or fully
debentures during the year.

8.

9.

10.

11.

t2.

13.

t4.
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15. According to the infonnation and explanations provided to us and based on our
examination of, the records of the Company, the company has not entered into non-
cash transactions with directors or persons connected with him. Accordingly,
paragraph 3(xv) of the Order is not applicable.

The company is not required to be registered under Section 45-IA of the Reserve Bank
of India Act" 1934.

For Usha Rathi & Associates

t6.

[,]" 
ACCoUNTANT

PLACE: NASHIK
DATE t28-07-2021

Rohit Rathi

ERSHIP NO. I499OI.
Firm Registration No. 143793W

FRN NO.
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Unit No 5, 7 & I Electronics Sadan No ll, MIDC' Bhosari,

Pune-41 1 026

BALANCE SHEET AS ON MARCH 31,2021

Usha Rohit Rathi
Partner
Usha Rathi & Associates

Particulars Note
N^

As at March
7,t 2rl21

As at March 31,
)n)i

As at April 1

)n1Q

ASSETS

NON .CURRENT ASSETS
Property, Plant and EquiPment

Capital work-in-progress
lnvestment Property
Other lntangible assets
Financial Assets

lnvestment
Trade Receivables
Others Financial Assets
Bank balances other than Cash and cash equivalents

Deferred tax assets (Net)

Other Non-current assets

2A
lb

)a

3
4

5
I
7

6A

13,22,302
16,38,859

4,82,035

3,62,826
3,21 ,201

17,94,4-14

35,58,;75

92.040
25,664

19.28,322

5,49,786

6,59,675

ru,iqt
25,664

Total Non-Current Assets 41,27,224 54,70,493 32,38,090

CURRENT ASSETS
lnventories
Financial Assets

lnvestment
Trade Receivables
Cash and cash equivalents
Bank balances other than Cash and cash equivalents
Others Financial Assets

Other Current Assets

8

4
o

o

5
6B

1,93,34,817

1,42,92,859
30,629

41 ,19,137
97,294

59,06,401

1,78,67 ,286

88,01,932
14,19,029
27,69,752

3,04,335
1,19,17 ,256

1,26,40,106

1.95,44,321
30,76,152
8,13,015

40,777
76,82,865

Total Current Assets 4.37.81.137 4,30,79,590 4,37,97 ,235

TOTAL ASSETS 4,79,08,360 4,85,50,083 4,70.35,325

EQUITY AND LIABILITIES

EQUITY
Equity Share Capital
Share Application Money
Other Equity

10 8,64,980

3,39,40,248

8,64,980

2,56,1 3,796

8,64,980

2,18,89,346

Total Equity 3,48,05,228 2,64,78,776 2,27,54,326

LIABILITIES:
Non-Current Liabilities
Financial Liabilites

Borrowings
Other Financial Liabilities

Provisions
Other non-current Iiabilities

11

12
14
14

5,35,177 3,62,776 1,01 ,850

Total Non Current Liabilities 5,35,1 3,62,776 1,01 ,850

Surrent Liabilities
Financial Liabilities

Borrowings
Trade Payables
Other Financial Liabilities

Other current liabilities
Provision

11

13

11

14

43,21,971
18,44,479

), ,, 7)4

41,78,784

27,86,454
44,80,888

46,68,730
97,72,459

71,04,630
48,75,1-75

45,70,029
76,29,315

Total Current Liabilities 1,25,67,955 2,',17,08,531 2,41,79,149

TOTAL EOUITY AND LIABILITIES 4,79,08,360 4,85,50,083 4.70,35,325

Summary of Significant Accounting Policies
Other Notes on Financial Statements
Notes referred to above form an integral part of the
Balance Sheet. This is the Balance Sheet referred to in my
..66r+ aven data-

I
23 to 35

DIRECTOR
DIN :- 0023231 0

PLACE: NASHIK
OATE : 28l07l2o2'l

For Usha Rathi & Associates
Chartered Accountant
FRN :11ap(93w
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On ar.tO Ott BEHALF OF BOARD OF DIFECTORS

\runa Narayanan Gautam xnfngeryaf,'/
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Telemetrics Equipments Private Limited. Usha Rohit t{athl
Unit No 5, 7 & 8 Electronics Sadan No ll, MIDC, Bhosari, Partner
pune411026 Usha Rathi & Associates

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31.03.2{

Particulars
Note
No.

March 31,2021 March 31,2020

A

B

c

D

F

lx

x

lncome:
Revenue from Operations
Other lncome

Total lncome

Expenses:
Cost of Materials Consumed
Change in lnventory of FGA//IP
Excise Duty
Employee Benefits Expense
Finance Costs
Depreciation and Amortization Expense
Other Expenses

Total expenses

Profit / (Loss) Before Tax

Tax expense:
(1) Current Tax
(2) Deferred Tax
(3) Excess Provision for lncome Tax / MAT Earlier Year

Profit / (Loss) for the Year

Other Comprehensive lncome
A) i) Items that will not be reclassified to profit or loss

ii) lncome tax relating to items that will not be reclassified to profit or
loss
B) i) ltems that will be reclassified to profit or loss

ii) lncome tax relating to items that will be reclassified to profit or
loss
Total Other Comprehensive (Loss) / lncome for the year

Profit for the year attributable to owners of the Company

Earnings Per EquiW Share:

16

17

18
19

20
21

2
22

6,1'1,78,668
5,17,197

5,86,25,776
3,80,082

6.16.95.865 5,90,05,8s8

2,39,02,195
(33,36,51 1)

2,31,82,236
5,53,767
3,92,319

54,38,635

2,24,06,903
(41 ,1 9,559)

2,44,42,909
9,52,423
5,61,409

95,36,801
5,01,32,641 5,37,80,886

1,15,63,224

32,53,658
(2,70,786)
1,27 ,981

52,24,972

1s,00,000
(17,3e7)

84,52,371 37,42,369

(10,326)

(10,326)

(70)

(70)

94,62,697 37,42,439

1) Basic 97.72 43.27
(2) Diluted 97.72 43.27

Summary of Significant Accounting Policies 1

Other Notes on Financial Statements 23 to 35
Notes referred to above form an integral part of the Statement
of Profit & Loss. This is the Statement of Profit & Loss referred
to in mv report even date.

FOR AND ON BEHALF OF BOARD OF DIRECTORS.

Aruna Narayanan For Usha Rathi & Associates
Chartered Accountant

r Rathi
rer M No :-149901
N : 21 149901A/AA/4CA2746

Gautam Khandelwal

0,..4"
DIRECTOR

DIN :- 00232310
ACE : NASHIK
,TE : 281071202'l

DIRECTOR
DIN:- 00270717 t\
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Unit No 5, 7 & I Electronics Sadan No ll, MIDC, Bhosari,
Pune-41 1 026

For The Year Ended
on 31st March 2021

For The Year Ended
on 31st March 2020

in grautity and LE

Profit before Working Capital Change

Term/Short Term Loans & Advances and Other Current Assets

generated from Operations
Flow before prior period adjustment & extraordinary item
Period adjustments

Cash Flow from Operating Activities

of Fixed Assets
from Sale of Fixed Assets
from Sale of lnvestments
Decrease in lnvestment

balances other than cash and cash equivalents

from lssue of Share Capital
ts) of Cash credit (Net)

Cash provided by / (used in) Financing Activities

INCREASE tN CASH AND CASH EQUIVALENTS (A+B+C)
and Cash Equivalent including Bank Balance at the 

I

rning of the period 
I

Bank Balance at end of the period

1,15,63,224

3 92,319

3,71,864
1,81,418

3,11,224

(28,63,276)

1'1,63,652

(13,88,3e9)

14,19,029

30,629

52,24,972

5 61 409
(17 e89)

4,88,686
7,58,722

54,17,894

(19,98,11

(50,76,898

(16,57,123)

30,76,1 52

14,19,029

66,90,780

(52.27,180)
1,07,42,389
(28,98,700)
(3,94,217)
(2,63,558)

(42,34,391)
98,701

24,04,070

(14 67,531)
(54,90,927)
27,80,803

(26,26,083)
2,07,041

60, 10,854
(24,46,009)

69, 17,894
69,1 7,894

(16,95,308)

1,81,418

(4,27,501)

61,100

3,25,019

(43,1 8,;76)

AND ON BEHALF OF BOARD OF DIRECTORS

Aruna Narayanan Gautam Kflndelwat

lAna *X[o**t'^A lt^*4\
For Usha Rathi & Associates
Chartered Accountant
FRN :- 143793W

M No:-'149901

e*\
$/ --rr *A \t
I I FRN No., liiFRN NO.
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Telemetrics Equipments Private Limited.
Unit No 5, 7 & 8 Electronics Sadan No ll, MIDC, Bhosari, partner
Pune-411026 Usha Rathi & Associates

STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED MARCH 31,2021
Capital Rupees

8,64,980

8,64,980

a,o+,sso

As at April 1 ,2019
Changes in the Equity Share Capital During the Year
As at March3l , 2020
Changes in the Equity Share Capital During the Year
As at March3l , 2021

Other

FOR AND ON BEHALF OF BOARD OFPIRECTORS

: ["-'-'\-.-- '/,/
Aruna Narrayanan Gautam Xnandelwal,/rfi

For Usha Rathi & Associates
Chartered Accountant
FRN :- 143793W, ,ii

Rathi
rtner M No :-149901

DIRECTOR
DIN: 00270717

N : 21149901AAAACA2746

PLACE : Fune
DAfE : 28ito7t2o21

DIRECTOR
DIN : 00232310

Padiculars

Balange as at March 31, 2019
I nd AS :transition adjustments
Balance as at April 1,2019
Restatement of Grautiy and LE
ProfiV(Loss) for the year
Other Comprehensive profiV (loss) for the year
(net of tax)
Balance as at March 31 , 2020

Effect of change in Depreciation polcy
Profit/(Loss) for the year

her Comprehensive profiU (loss) for the year
(net of tax)
Balance as at March 31,2021

2,18,89,346 2,18,89,346
(17,e8e) (17,e89

37,42,369 | St,+Z,SAO

2,56,13,796 2,56,13,796

(1,36,243)
84,52,370

(1,36,243)
84,52,370

3,39,40,248 3,39,40,248

\

n FRN NO.
143793w

I
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Notes to Financial Statements

1 Corporatelnformation

The Company is a Private Limited Company domiciled in lndia, incorporated under the
provision of Companies Act applicable in lndia. The registered office of the company is
located at Pune, Maharashtra, lndia.
The Company is engaged in the business of manufacturing cable fault locating electronic
equipment for the domestic as well as the export market.

2 Basis of Preparation:

These financial statements are prepared in accordance with the lndian Accounting
Standards (lnd AS) notified under the Companies (lndian Accounting Standards) Rules

,2015 as amended by the Companies (lndian Accounting Standards) (Amendment)
Rules,2016, the relevant provisions of the Companies Act,2013 ('the Act").

The financial statements have been prepared on a historical cost basis, except the
following.
- Defined benefit plan (Gratuity) - Net Defined Benefit Asset / Liability measured at fair

value on the basis of Actuarial Valuation.
- Leave Encashment is accounted on the basis of actuarial valuation.

Financial statements are presented in INR

3 SignificantAccounting Policies:

Use of Estimates and Judgments
ln preparing the financial statements, the management has to make certain
assumptions and estimates that may substantially impact the presentation of the
company's financial position and /or results of operation.

The estimates and judgements used in the preparation of the financial statements
are continually evaluated by the company and are based on historical experiences
and various other assumptions and factors. Although the company regularly
assesses these estimates, actual results may differ from these estimates. Change in

estimates is recorded in the periods in which they become known.

a. Fixed Assets:

i. Property, plant and equipment, software & technical know-how etc. are stated at their
original cost of acquisition / installation (net of GST credit wherever applicable) net of
accumulated depreciation, amortization and impairment losses. The cost comprises
purchase price, borrowing costs if capitalization criteria are met and directly
attributable incidental expenses related to acquisition and installation and other pre-
operative expenses of bringing the asset to its working condition for the intended
use. Subsequent expenditures are included in the asset's carrying amount only when
it is probable that future economic benefits associated with the item will flow to the
company and the cost to the item can be measured reliably. All other repairs and
maintenance are charged to profit or loss during the reporting period in which they
are incurred.

ii. Assets not ready for the intended use on the date of balance sheet are disclosed as
"Capital work-in-progress". Advances given towards acquisition/construction of fixed



iii

iv.

6

assets outstanding at each Balance sheet date are disclosed as Capital Advances
under
"Other Non-Current Assets".
An item of asset and any significant part initially recognized is derecognized upon
disposal or when no future economic benefits are expected from its use or disposal.
Any gain or loss arising on derecognition of the asset (calculated as the difference
between the net disposal proceeds and the carrying amount of the asset) is included
in the income statement when the asset is derecognized.
The residual values, useful lives and methods of depreciation of property, plant and

equipment are reviewed at each financial year and adjusted prospectively, if

appropriate.

b. Depreciation:

i. Tangible Assets:

Depreciation on assets is provided at the WDV Method - at rates and in the
manner prescribed in Schedule ll to the Companies Act, 2013.

Depreciation on additions to assets is provided on a pro-rata basis from the date
of acquisition or installation.
Depreciation on assets sold, discarded, demolished or scrapped is provided up

to the date on which the said asset is sold, discarded, demolished or scrapped.
Company has changed its policy of charging deprecation to WDV method from
SLM method therefore company has accounted difference due to change in

method amounting to Rs 136,293 in profit and loss account/reserves surplus

Impairment of non-financial assets:
The carrying amounts of other non-financial assets are reviewed at each Balance
sheet date if there is any indication of impairment based on internal/external factors.

An impairment loss, if any is recognized in the statement of profit and loss wherever
the carrying amount of an asset exceeds its recoverable amount. The recoverable
amount is greater of the assets net selling price and value in use. A previously

recognized impairment loss if any, is increased or reversed depending on the

changes in circumstances, however the carrying value after reversal is not increased
beyond the carrying value that would have prevailed by charging usual

depreciation/amortization if there was no impairment.

Transition to lnd AS

On Transition to lnd AS, the Company has elected to continue with the carrying
value of its Property, Plant and Equipment recognized as at 1.4.2019 measured as
per previous GAAP and used that carrying value as the deemed cost of respective
ASSEtS.

lnventories:

Raw materials, components, stores and spares are valued at lower of cost and net
realizable value (as certified by the management) after providing for the cost of
obsolescence. However, materials and other items held for use in the production of
inventories are not written down below cost if the finished products in which they will

I

il.

il1.

tv.
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l

be incorporated are expected to be sold at or above cost. Cost of raw materials,
components and stores and spares is determined on FIFO basis

Work-in-progress and finished goods are valued at lower of cost and net realizable
value (as certified by the management). Cost includes direct materials and labour
and a proportion of manufacturing overheads based on normal operating capacity.
Net realizable value is the estimated selling price in the ordinary course of business,
less estimated costs of completion and estimated costs necessary to make the sale

Provisions and Contingencies:

A provision is recognized for a present obligation a result of past events if it is probable
that an outflow of resources will be required to settle the obligation and in respect of
which a reliable estimate can be made. Provisions (excluding retirement benefits& Ieave
encashment) are not discounted to its present value and are determined based on best
estimate of the amount required to settle the obligation at the Balance Sheet date. A
contingent liability is disclosed, unless the possibility of an outflow of resources is
remote.

Foreign Currency Conversion :

The Company's financial statements are presented in lndian National Rupee (lNR)
which is also its functional currency.

Foreign currency transactions are recorded at the rates of exchange prevailing on the
date of transaction. Foreign currency monetary items are reported using the closing
rate.
Exchange differences arising on the settlement of monetary items or on reporting
company's monetary items at rates different from those at which they were initially
recorded during the year, or reported in previous financial statements, are recognized
as income or expenses in the year in which they arise.

Revenue recognition:

i. Revenue is recognized to the extent that it is probable that the economic benefits
will flow to the company, provided it is not unreasonable to expect ultimate collection
and no significant uncertainty exists regarding the amount of consideration.

ii. The specific recognition criteria described below must also be met before revenue is
recognised.

Sale of goods
Revenue from sale of goods is recognized when all the significant risks and rewards
of ownership of the goods have been passed to the buyer, Accordingly, domestic
sales are accounted on dispatch of products to customers and Export Sales are
accounted on the basis of date of Bill of Lading.The company collects GST on behalf
of the government and, therefore, these are not economic benefits flowing to the
company. Hence, they are excluded from revenue

lncome from rendering of services
Revenues from maintenance contracts are recognized pro-rata over the period of the
contract as and when services are rendered. The company collects GST on behalf
of the government and, therefore, it is not an economic benefit flowing to the
company. Hence, it is excluded from revenue.

d.



lnterest income
lnterest income is recognized on a time proportion basis that reflects the effective
yield onthe asset.

g. Retirement and other employee benefits:

i Employee benefits in the form of contribution to Provident Fund managed by
Government Authorities, Employees State lnsurance Corporation and Labor
Welfare Fund are considered as defined contribution plan and the same is charged
to the Statement of Profit and Loss for the year in which the employee renders the
related service

The company operates one defined benefit plan for its employees, viz. gratuity. The
costs of providing benefits under this plan are determined on the basis of actuarial
valuation at each year-end using the projected unit credit method. The Company has
obtained a Group Gratuity Policy from the Life lnsurance Corporation of lndia in

respect of the gratuity obligation and the annual contribution paid by the Company to
LIC is charged to the profit & loss statement
The company's liability is provided for on the basis of actuarial valuation as at the
date of Balance Sheet. Re-measurement, comprising of Actuarial gain / loss, if any,
is immediately recognized in Other Comprehensive lncome (OCl).

ii

iii. Leave Encashment is accounted on the basis of actuarial valuation.

h. Borrowing Costs:

Borrowing cost directly attributable to acquisition and construction of assets that
necessarily takes substantial period of timeto get ready for its intended use or sale are
capitalized as part of the cost of such assets up to the date when such assets are ready
for intended use or sale are capitalized as part of the cost of the asset.All other
borrowing costs are expensed in the period in which they occur. Borrowing costs consist
of interest and other costs that an entity incurs in connection with the borrowing of
funds.

i. Taxation

Tax expense comprises current and deferred tax.

Current income-tax is measured at the amount expected to be paid to the tax authorities
in accordance with the lncome-tax Act, 1961 enacted in lndia and tax laws prevailing in

the respective tax jurisdictions where the company operates. The tax rates and tax laws
used to compute the amount are those that are enacted or substantively enacted, at the
reporting date.

Deferred tax assets and liabilities are recognized for future tax consequences attributable
to the timing differences between taxable income and accounting income that are

capable of reversal in one or more subsequent periods and are measured using tax rates
enacted or substantively enacted as at the balance sheet date. Deferred income tax
relating to items recognized directly in equity is recognized in equity and not in the
statement of profit and loss.



9

Deferred tax liabilities are recognized for all taxable timing differences. Deferred tax
assets are recognized for deductible timing differences only to the extent that there is

reasonable certainty that sufficient future taxable income will be available against which
such deferred tax assets can be realized. ln situations where the company has
unabsorbed depreciation or carry forward tax losses, all deferred tax assets are
recognized only if there is virtual certainty supported by convincing evidence that they
can be realized against future taxable profits.

Deferred tax assets and deferred tax liabilities are offset, if a legally enforceable right
exists to set-off current tax assets against current tax liabilities and the deferred tax
assets and deferred taxes relate to the same taxable entity and the same taxation
authority.

ln Compliance with lnd AS-12 lncome Taxes, deferred taxes are recognized for
temporary difference between carrying amounts of assets and liabilities in the Balance
Sheet prepared according to IND As and their tax bases
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01 .04.2019Deemed Cost as on
SL. NO. DESCRIPTION OF ASSETS As at 01 .04.2019

Gross Block
Accumulated
Depreciation

Net Block
Considered as
Deemed Cost

1 FREEHOLD LAND
2 BUILDINGS 16,49,858 13,18,709 3,31,149

PLANT & MACHINERY 24,70,103 16,87,641 7,82,462

4 ELECTRICAL INSTALLATIONS 2,62,305 1,61,459 1,00,846

5 FURNITURE AND FIXTURES 5,51 ,924 5,01,191 50,733

b OFFICE EQUIPMENTS 15,04,951 13,81 ,784 1,23,167

7 Computers 1 0,61 ,'l 95 5,21 ,230 5,39,965

8 VEHICLES
TOTAL PROPERTY PLANT AND EQUIPMENT 75,00,336 55.72.014 19,28,322



I6TEST-BALANcE sHEET As AT 31.03.2021

r{OTE 3: INVESTMENTS

Particulars
As at March

31.2021
As at March

31,2020
As at April

1,2019
As at March

31,2021
As at March

31,2020
As at April

1,2015

!Jnquoted-At Cost
Fixed Deposit

luoted-At Cost
Shares of Aplab Ltd 5,49,786

Srand Total 5,49,786

IIOTE 4: TMDE RECEIVABLES Current

rarticulars As at March
31,2021

As at March
31.2020

As at April
1,2019

As at March
31,2021

As at March
3',t,2020

As at April
1,2019

lrade receivables outstanding for the period

rxceeding six months from the date they were due

'or payment

Unsecured. Considered Good

Doubtful

6,70,864 8,12,788 22,12,852

6,70,864 6,12, / 6d 22,12,852

Less: Allowance for doubtful Debts (Expected Credit

-oss)
6,70,864 4,12, t 66 22,12,852

)ther Trade Receivable

Unsecured, Considered Good

Less: Allowance for doubtful Debts (Expected Credit

-oss)

1,36,21,995 79,89,144 1,73,31 ,469

1,36,21,995 79,89,144 1,73,31,469

Iotal I,+1,VZ,O3Y oo,u r, ,vc,1+,JZ I

NOTE 5: OTHER FINANCIAL ASSETS Non Current I Current

Particulars
As at March

31,2021
As at March

31,2020
As at April

1,2019

As at March
31,2021

As at March
31,2020

As at April
1.2019

(Unsecured, considered good, unless otheMise stated)

Earnest Money Deposit

Other Deposits / Receivables

lnterest Accrued on lnvestmenUDepostts

3,52,1 85

1 29,850

4,64,985
30,93,390

5,66,285
93,390

97,294 3,04,335 40,777

Grand Total 4,82.035 3s,58,375 6.59.675 97,294 3,04,335 40,777

{OTE 6 (A): OTHER NON CURRENT ASSETS

)articu lars
As at March

31,2021

As at March
31,2020

As at April
1,2019

As at March
31,2021

As at March
31,2020

As at April
1,2019

(a) Prepaid Expenses
(b) Balance with Government Authorities

(i) lncome Tax Advance
(ii)Central Excise / Service Tax Advance
(iii) GST lnput Tax Credit
(iv) Sales Tax Refund (State)

(c) Others
(i) Capital Advance
(ii) Advance to Creditors

Considered Good
(ii) Advance to Staff

Considered Good
(d) Others

,C AAA

2,95,537

t5,b04 zc,oo4

Grand Total 3,21,201 25,664 25,664



NOTES TO BALANCE SHEET AS AT 31,03.2021
Non Current Current

NOTE 6 (B): OTHER CURRENT ASSETS
As at March

31,2021

As at March
31,2020

As at April
1,2019

As at March
31,2021

As at March
3'1,2020

As at April
1,2019

(a) Prepaid Expenses

(b) Balance with Government Authorities
(i) lncome Tax Advance & TDS

(ii) Central Excise / Service Tax Advance
(iii) GST TDS Credit
(iv) Sales Tax Refund (State)

(c) Others
(i) Capital Advance
(ii) Advance to Creditors

Considered Good

(iii) Advance to Staff
Considered Good

(iv) Amalgamation Expenses

1,77,822

53,7 4,431
5,207

2,54,3-55

94,322

263

1.15,12,984
5,207

3,55,273

43,792

75,87,074
5,205

3,000

87,582

Grand Total 59,06,401 1,19,17,256 76.82.865

NOTE 7: DEFERRED TAX ASSET Non Current Current

)EFERRED TAX ASSET

As at March
31,2021

As at March
31,2020

As at April
1,2019

As at March
31,2021

As at March
3'1,2020

As at April
1,2019

3,62,826 92,040 74,643

3,62,826 92,040 74,643

Non Current Current

NOTE 8: INVENTORIES
As at March

31,202',1

As at March
31,2020

As at April
1,2019

As at March
31,2021

As at March
31,2020

As at April
1,2019

Raw Materials & Components

Work-in-Progress

Finished Goods (Manufacturing)

Finished Goods (Trading)

Stores and Spares Part

61,62,366

18,92,626

1,12,79,8-25

80,31,346

20,23,011

78,12,9_29

69,23,725

57,1 6,381

Grand Total 1,9J,J4,U',r 1,t6,Atizutj 1 ,26,4U,1Ub

Non Current Current

NOTE 9: CASH AND BANK BALANCES
As at March

31,2021
As at March

31,2020
As at April

1,2019
As at March

31,2021
As at March

31,2020
As at April

1,2019

A) CASH AND CASH EQUIVALENTS :.
Balance with Banks

Cash on hand

' Total of Cash and Cash Equivalents

B) OTHERS BANK BALANCES:-
Bank Deposits (more than 3 months but less than 12 months

maturity)

(Margin Money against Bank Guarantee and

Letter of Credit )

13,908

16,721

11,04,608

3,14,421

30,67,055

o no7

30,629 14,19,029 30,76,1 52

41,19,137 27,69,752 8,1 3,01 5

Iotal 41,',tg,137 27,69,752 8,13,01 5



NOTES TO BALANCE SHEET AS AT 31.03.2021

NOTE 1O - EQUITY SHARE CAPITAL

a) Terms / Right attached to equity shares :

i) The company has issued only one class of equity shares having a face value of Rs. 10 per share. Each holder of equity shares is

entitled to one vote Per share.
ii) ln the event of liquidaton of the company, the holders of equity shares will be entitiled to receive remaining assets of the company,

after distribution of all preferential amounts. The distribution will be in proportion to the number of equity shares held by the

shareholders.

Face
Value

Per
Share
lRs.)

As at March 31,2021 As at March 31,2020 As at April 1,2019

No of
Shares

Value
{Rs.)

No of
Shares

Value
(Rs.)

No of
Shares

Value
lRs.l

Equitv Share CaPital

Authorised CaPital :

lssued,Subscribed and Paid-uP :

10

10

90,000

86 498

9,00 000

B 64,980

90,000

86,498

9,00,000

8 64,980

90,000

86,498

9,00,000

8,64,980

List of Shareholders havinq holdinq more than 5% alono with number of shares held

Name of Shareholder
As at March

31,2021
No.of Shares

% Holding
As at March

31,2020
No.of Shares

% Holding
As at April

1,2019
No.of Shares

% Holding

1) Aruna Narayanan.
2) Namrata Narayanan
3) Varun Narayanan
4) ManojWad
5) The Motwane Manufacturing Co Pvt Ltd

43249
0

0

0

43249

50.00%
0 00%
0 00%
0 00%

50.00%

691 33
8680
8680

5

0

10.03%
10.03%
0 01%
0.00%

92%79 tig133
8680
8680

5
0

/9.92"k
10.03%
10.03o/o

0.010/,
0.00%



VOTES TO BALANCE SHEET AS AT 3'I.03.2021

NOTE 11: BORROWINGS
As at March

31,2021
As at March

3't,2020
As at April

1,2019
As at March

3't,2021
As at March

31,2020
As at April

1 ,2019

Secured
Loans Repayable on Demand- from lDBl Bank

U nsecu red
Loan From Director / Shareholder

43,21 .971 27,86,454 71,04,630

Grand Total 43,21,971 27,86,454 71,04,630

\ature of Securitv for lDBl Secured Loan:-

1 e,iarry t-Exclusive Charge by way of hyopthecation of entire current assets of the company including stock and debtors ( present and future)

3) Collateral :- i) Exclusive Charge by way of hyopthecation of all plant and machinery & other fixed asssetsentire current assets of the company including

stock and debtors ( present and future) ii) Exclusive Charge by way of mortgage of Unit No 7 & Unit No I situated at Electronic Sadan No ll lVllDC Bhosari

fu ne

:) Personal Guarentee of Smt Aruna Narayanan & Namrata Narayanan

Rate of lnterest of Loans:-

DBI Bank -31.03.21 . 10.35 o/o p.a. (31.03.20 . 11.25 % p a.)

rIOTE 12: OTHER FINANCIAL LIABILITIES
As at March

3',1,2021

As at March
31,2020

As at April
1,2019

As at March
31,2021

As at March
31,2020

As at April
1,2019

Trade/Security Deposit Received from Dealers

rand Total

IIOTE 13: TRADE PAYABLE As at March
31,2021

As at March
3',t,2020

As at April
1,2019

As at March
31,2021

As at March
31,2020

As at April
1,?O19

frade Payable- Other than lvlirco ,Small and Medium Enterprises

frade Payable- Mirco,Small and Medium Enterprises

14,16,464

4,28,015

JC,C/,CO/

11,43,501

35,65,105

1 3,1 0,070

Grand Total 18,M,479 44,80,888 48,75,175



NOTES TO BALANCE SHEET AS AT 31.03.2021

Non Current Current

NOTE 14: PROVISIONS
As at March

31,2021

As at March
31,2020

As at April
1,2019

As at March
31,202',1

As at March
31,2020

As at April
1,2019

A. Provision for employee benefits:
Leave Encashment PaYable

Bonus Payable
LTA & Medical Payable
Ex-Gratia
Gratuity Payable

B. Other Provisions
Provision for ExPenses
Provision for lncome Tax

6,77,3-07

tt,qz,itol

4,50,405

(87,629)

1,01,850 16,388
3 95,788

16,517

4,96,433
32,53,658

36,912

2,95,690
2,13,022

58,620

1,35,000
90,33,215

96,1 00
75,33,215

GRAND TOTAL 5,35,',!77 3,62,776 1,01,850 41,78,784 97,72,459 76,29,31s

Non Current Current

NOTE 15: OTHER CURRENT LIABILITIES
As at March

31,2021

As at March
31,2020

As at April
1,2019

As at March
31,2021

As at March
31,2020

As at April
1,2019

Advance from Customer
Government Dues
Sundry Creditors for CaPital Goods

Creditors for Accrued Wages and Salaries

Payable to Staff & Others

10,37,629
9,60,091

2,25,000

20,15,562
12,82,703

12,23,642
1,46,822

4,40,907
39,99,'1 81

(8,750)
1,38,690

GRAND TOTAL 22,22,721 46,68,730 45,70,029



NOTES TO PROFIT & LOSS FOR THE YEAR ENDED 31.03.2021

NOTE 16: REVENUE FROM
OPERATIONS

31.03.2021
(RS.)

31.03.2020
(RS.)

Manufacturing Goods Sales

Export Sales

Sale of Service

5,98,16,813

8,s2,866

5,08,989

5,42,30,420

37,99,315

5,96,042

Total 6,11,78,668 5,86,25,776

NOTE 17: OTHER INCOME (RS.)
31.03.2021

(RS.)
(RS.)

31.03.2020
(RS.)

lnterest lncome on Deposit & Other
lncome

Foregin Exchange Gain

Sundry Bal. Written Back

Rent

Other Misc. Receipts

1,81,418

2,10,789

1,25,008

(18)

3,25,019

55,000

63

Total 5,17,197 3,80,092



NOTE 18: COST OF MATERIALS CONSUMED
31.03.2021

(RS.)
31.03.2020

(RS.)

Raw materials & Components
Opening stock
Add :- Purchases
Less :- Closing Stock

Cost of Material Consumed

80,31,346
2,20,33,215

61,62,366

69,23,725
2,35,14,524

80,31,346

2,39,02,195 2,24,06,903

Total 2,39,02,195 2,24,06,903

NOTES TO PROFIT & LOSS FOR THE YEAR ENDED 31.03,2021

NOTE : 19 CHANGES lN INVENTORY OF FINISHED GOODS & WORK -IN'PROGRESS

DESCRIPTION
31.03.2021

(RS.)
31.03.2020

(RS.)

OPENING STOCK
Finished Goods
WIP
Sub Total

CLOSING STOCK
Finished Goods
WIP
Sub Total

78,12,929
20,23,011 sz,ro,iar
98,35,940 57,16,381

1,12,79,825
18,92,626

78,12,929
20,23,011

1,31,72,451 98,35,940

(TNCREASE)OR DECREASE (33,36,511) (41,19,559)

Break up of Raw Material, and Components
consumed

31.03.2021
(RS.)

31.03.2020
(RS.)

(RS.) % (RS.) %

lmpofted

lndigeneous

93,68,117

1,45,34,078

39.1 I

60.81

87,37,577

1,36,69,326

39.00

61.00

Total 2,39,02,195 100.00 2,24,06,903 100.00



NOTES TO PROFIT & LOSS FOR THE YEAR ENDED 31.03.2021

NOTE 20: EMPLOYEE BENEFITS EXPENSES
31.03.2021

(RS.)
31.03.2020

(RS.}

SalaryfuVages/Allowances/Leave Encashment etc.

Bonus

PF/FPiLWF / Admin Charges

ESIC

Staff Welfare Expenses

Gratuity Expenses

Director's Remuneration

1,17,38,141

7,46,366

6,61,654

84,046

3,32,008

1,52,021

94,68,000

1,27,99,977

3,57,604

5,48,049

98,451.

16,99,502

1,50,326

87,90,000

Total 2,31,82,236 2,44,42,909

NOTE 21: FINANCE COSTS
31.03.2021

{RS.)
31.03.2020

(RS.}

Bank Charges and Commission

Bank and Other lnterest :-
lnterest on Working Capital Loan

lnterest on Unsecured Loans & Others

1,81,903

3,71,864

1,93,701

7,58,7-22

Total 5,53,767 9,52,423



NOTES TO PROFIT & LOSS FOR THE YEAR ENDED 31.03.2021

NOTE 22: OTHER EXPENSES
31.03.2021

(RS.}
31.03.2020

(RS.)

A ) Manufacturing & Other Expenses

Rent

Outside Labour and Modification Charges

Electricity Charges

Security Charges

Transportation, Freight & Octroi

Miscellaneous expenses

B) Administrative Overheads
Communication Expenses
Printing & Stationery
Rates & taxes
Legal and Professional Fees
Payments to the Auditor:
Company Audit Fees
Tax Audit Fees
Other Office Expenses
Repairs & Maintenance
Sundry balance Moff
Sales Tax - VAT/CST
Amalgamation Expenses Written Off
lnsurance

C) Sales Overheads
Travelling & Conveyance
Foregin Exchang Loss
Packing, freight & fonruarding
VAT /GST Expense

Sales promotion,Advertisement,Commission
Testing Fees
Factory License Registration
Late Delivery Charges
Tender Fees
Vendor Registration
PatenUTrade Mark Registration
Rent Marketing Offices

Sales

1,80,000

3,43,704

1,32,000

78,171
5,084

1,80,000
33,653

3,93,447

1,32,000

1,02,423
12,685

7,38,959 8,54,209

1,02,086
30,703
42,993

7,92,157

60,000
30,000

1,67,267
1,40,076

9,33,077
43,791
82,564

1,01,939
30,919
42,793

12,64,105

26,000
23,000

2,86,545
68,408

8,66,318
3,99,794

43,791
1,25,787

24,24,713 32,79,199

8,49,111

3,59,749
1,64,923

2,36,798
3,83,350

83,1 95
42,636

5,000
15,000

1,3s,200

39,01,769
51,624

4,94,694
1,19,474

2,38,091
87,450
31,069

28,925

38,1 00
12.200

22,74,963 54,03,395

Grand Total 54,38,635 95,36,801



NOTE 23 : CONTINGENT LIABILITIES NOT PROVIDED FOR

PARTICULARS
31.03.2021

(RS.)
31.03.2020

(RS.)

a. Bank Guarantees issued to Customers
b. Letter of Credit issued

11,39,137 30,74,087

Contingent liabilities are usually not provided for unless it is probable that the future outcome may be

materially detrimental to the company.

NOTE 24 :AUDITORS REMUNERATION

PARTICULARS
31.03.2021

(RS.)
31.03.2020

(RS.)

Statutory Audit
Tax Audit
GST Audit Fees

50,000
40,000

26,000
23,000
60,000

Iotal 90,000 1,09,000

NOTE 25 : CIF VALUE OF IMPORTS
(As certified bv the Manaqement)

PARTICULARS
31.03.2021

(RS.)
31.03.2020

(RS.)

1. Capital Goods
2. Raw Materials and Components/Trading Goods as,o+,iza 75,23.708
Total 85,04,226 75,23,708

NOTE 26 : EXPENDITURE/PAYMENT lN FOREIGN cURRENCY (ACCRUAL BASIS)
(As certified by the Manaqement)

PARTICULARS
31.03.2021

(RS.)
31.03.2020

(RS.)

Overseas Travelling 21,47,439

fotal 2',1,47,439

NOTE 27 : FOB VALUE OF EXPORT
(As certified by the Management)

PARTICULARS
31.03.2021

(RS.)
31.03.2020

(RS.}

Export on FOB Basis 8,52,866 37,99,315

Iotal 8,52,866 37,99,315

NOTE 28 : EARNING PER SHARE

PARTICULARS
For the year ended 31st

March2021
For the year ended 31st

March 2020

Profit / (Loss) for the year (Rs.)
/Veighted Average No. of Shares outstanding

Earning per share - (Face Value of Share is Rs

Basic
Diluted

10)

84,52,371
86,498

97.72
97.72

37,42,369
86,498

43.27
43.27



29 : RELATED PARTY DISCLOSURE

PARTICULARS
31.03.2021

(RS.)
31.03.2020

(RS.)

Names of related parties and related party relationship

Related parties where control exists
The Motwane Manufacturing Co Pvt Ltd

Key management personnel
Aruna Narayanan
Manoj Wad.
Gautam Khandelwal
. ManojWad is KMP till 12th March 2021

Relatives of key management personnel
Relatives of key management personnel

Enterprises owned or significantly influenced by key management
personnel or their relatives

a.Salary & Allowances to Related Parties
Aruna Narayanan
Namrata Narayanan
Varun Narayanan

b.Factory Rent paid to Telemetra Systems Pvt. Ltd

c. Legal Fees Paid to Related Party

Director & Shareholder
Director & Shareholder
Director

Varun Narayanan
Namrata Narayan

Telemetra Systems Pvt.

s0%

86,70,000
3,99,000
3,99,000

1,80,000

5,05,000

Ltd

Director & Shareholder
Director & Shareholder

Varun Narayanan
Namrata Narayan

Telemetra Systems Pvt.
Ltd

79,50,000
4,20,000
4,20,000

1,80,000

NOTE 30 : Balances Payable to Related Parties

PARTICULARS
3',1.03.2021

(RS.)
31.03.2020

(RS.)

Aruna Narayanan
Varun Narayanan
Namrata Narayanan
Telemetra Systems Pvt. Ltd 17,700

3,60,000
35,000
35,000
17.700

fotal 17,700 4,47,700

NOTE 31 : Additional information related to delayed payment by the Company to Micro / Small Enterprises as per Section 22

of the Micro, Small and Medium Enterprises Development Act, 2006 (MSMED Act, 2006):

Particulars 31.03.2021(RS.) 31.03.2020(RS.)
The principal amount remaining unpaid to any supplier (as defined in S2(n)
of MSMED Act, 2006) as at the end of the accounting year
The interest due on the principal amount remaining unpaid to any such
supplier as at the end of the accountino vear
The amounts of payments made to such supplier beyond the appointed day
durinq the accountino vear.
The amount of interest paid by the company in terms of S 16 of MSMED
Act, 2006, during the accounting year
The amount of interest due and payable for the period of delay in making
oavment without addino the interest soecified under MSMED Act. 2006.
The amount of interest accrued and remaining unpaid at the end of the
accountino vear
The amount of further interest due and payable even in the succeeding
years until such a day when the interest dues are actually paid to the small
entornrise for the nrrrnose of disallowance es a dedrrctihle exnendittrre trls

4,28,015

Nit

Nit

Nit

Nit

Nit

Nil

11,43,501

Nit

Nit

Nit

Nit

Nit

Nit



Note 32 : Deffered Tax Asset :

The deferred tax liability comS of the foll
a. Written Down Value
b. Written Down Value

of assets as per Companies Act
of assets as per lncome Tax Act

29,61 ,1 61 .00
(34,46,044.00)

17,94,415.00
Q1.48.415.00\

Total - A (4,84,883.00) (3,54,000.00)

Tax effect of amount which are not deductible/(taxable) in calculating
taxable income : .

Leave Encashment
Gratuity

(6,93,695.00)
(1 ,25,613.00)

Total -B (8,19,308.00)

TOTAL ( A+B)

Rate of Tax

(13,04,191 .00)

27.82%

(3,54,000.00)

26.00%

feffered Tax (Liability)/ Asset (3,62,826) (92,040)



INVENTORY :

(Taken as certified by Management.)

32.1 Turnover of Sales :

Particulars 31.03.2021(RS.) 31.03.2020(RS.)

Electronics & Electrical Products 6,06,69,679 5,80,29,735

TOTAL NET SALES 6,06,69,679 5,90,29,735

Add: Service lncome 5,08,989 5,96,042

TOTAL TURNOVER 6,1 1 ,78,668 5,86,25,776



Note 33 Employee Benefits:

a)Defined Benefit Plan (Gratuity)

The company operates a gratuity plan wherein every employee is entitled to the benefit based on last drawn salary for

each completed year of service. The same is payable on termanation of seruice or retirement whichever is earlier.

The benefit vests after five years of continuous service. the same is funded with Life lnsurance Corporation of lndia

Gratuity

2,021 2,020

Reconciliation of opening and closing balance of obligations
Liability at the beginning of the year 8,58,851 6

Current service cost 1 ,60,40 i 1,57,99

Past service cost

lnterest cost 5b, 49,62i

Benefits paid (62.s49 (16,0891

Actuarial foain) / loss on obliqations (5, ,88

Liability at the end of the year 1 0,07,73E 8,58,851

ll) Reconciliation of opening and closing balance of fair value olp!1!i!!9!9
Fair value of olan assets at the beginning of the year 8,87,86C 8,37,69:

lnterest lncome a5,773 57,29t

Expected relurn on Plan assets

Contributions by the emPloyer 2,37,51e

Benefits paid (62, (1 6,08S

Actuarial qain / (loss) on plan assets 4,74 8,95[

Fair value of olan assets at the end of the vear 't 1 ,33,34€ 8,87,86(

lll) Net actuarial (gain) / loss
Actuarial (qain) / loss on Obligations
nctuarial qain / (loss) on Plan Assets 4,74

Net actuarial [oain] / loss ( 10.32 71

lV) Amount recognised in the Balance sheet
Defined benefit obliqation as at end of the year 10,07,731 8,58,851

Fair Value of plan assets at the end of the year 8,87

Net Liability / (Asset) 1,25,614) (29,009'

y') Exoense recoqnised in Statement of Profit and loss
Current service cost 1,60,407 1,57

lnterest cost 5b.bub 49,62

lnterest lncome (65,174 (57

Net actuarial (qain) / loss

Toial expenses included in "Employee benefit expense" under Note 20 1 .51 1,50,326

Vl) Actual return on plan assets
Exoected return on Dlan assets
Actuarial qain on plan assets 4.747

Actual return on plan assets 4,741

Vll) Prlncipal actuarial assumptions

Discount rate 6.680/o 6.84o/o

Salarv escalation rate 4.50o/a 4.50%

Vlll) Other disclosures - Gratuity 2,021 2,020

Liabilitv at the end of the year 10,07,735 8,58,851

Fair value of plan assets at the end of the year. 1.33.349 8,87,860

Amount recoqnised in Balance Sheet (1,25,6141 (29,009)

Experience adiustments on liability (23,0421, (1 4,8081

Experience adiustments on plan assets



NOTE 34: OTHER NOTES

34.1 Previous year figures have been regrouped / reclassified wherever found necessary.

34.2 ln the opinion of the management - Stock, Receivable, Loans & Advances have a

value on realization in the ordinary course of business at least equal to the sums

stated.

34.3 Balances of Loans , Advances and Deposits / Receivables are subject to confirmation.

35 Transfer of Shares
The promotors of the Company have entered into share purchase agreement dated 1Oth March,2021 with

the Motwane Manufacturing Company Pvt Ltd to sell 100% stake of all the shareholders of the company.

Pursuant to the share purchase agreement, 50% shares have been acquired prior to March 31st2021 .

36 lmpactof Covid 19

The Company is operating its manufacturing facility as per the guidelines framed by the Ministry of Home

Affairs, The State of Maharashtra as well as Local Administration on COVID-19. ln preparation of these

results, the company has considered the possible COVID-19. ln preparation of these results, the company

has considered the possible effects that may result due to COVID-19 such as recoverability of assets

including inventories and trade receivables. ln developing the assumptions relating to future uncertainties in

the economic conditions due to COVID-19, it has used the relevant internal and external sources of

information including economic forecast and expects that the carrying amount of these assets are

recoverable. However, the actual impact of COVID-'l 9 may differ from that as estimated as at the date of

approval of these financial results. lt will continue to closely monitor the developments.


